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Amendments to the
FASB Accounting Standards Codification®

Securities and Exchange Commission (SEC) Content

Introduction

1. The Accounting Standards Codification is amended as described in
paragraphs 2—-3. Terms from the Master Glossary are in bold type. Added text
is underlined, and deleted text is struck-out.

Amendments Pursuant to SEC Staff Accounting
Bulletin No. 122

This Accounting Standards Update amends an SEC paragraph pursuant to the
issuance of SEC Staff Accounting Bulletin No. 122.

Amendments to Topic 405

2. Amend paragraph 405-10-S99-1, with no link to a transition paragraph, as
follows:

Liabilities—Overall
SEC Materials
General

> SEC Staff Guidance

* > Staff Accounting Bulletins

*+> SAB Topic 5.FF, Accounting for Obligations To Safeguard Crypto-
Assets an Entity Holds for Its Platform Users



















Amendments to Status Sections

3. Amend paragraph 405-10-S00-1, by adding the following item to the table,
as follows:

405-10-S00-1 The following table identifies the changes made to this Subtopic.

Accounting
Standards
Paragraph Action Update Date
405-10-S99-1 Amended 2025-02 3/18/2025



Amendments to the GAAP Taxonomy

The amendments to the FASB Accounting Standards Codification® in this
Accounting Standards Update require improvements to the GAAP Financial
Reporting Taxonomy and SEC Reporting Taxonomy (collectively referred to as
the “GAAP Taxonomy”). Those improvements, which will be incorporated into
the proposed 2026 GAAP Taxonomy, are available through GAAP Taxonomy
Improvements provided at www.fasb.org, and finalized as part of the annual
release process.



https://fasb.org/projects/fasb-taxonomies/gaap-improvements-pending-annual-updates
https://fasb.org/projects/fasb-taxonomies/gaap-improvements-pending-annual-updates
https://accountingfoundation.sharepoint.com/publishing/workflows/Project%20Documents/FASB/ASUs/2025%20ASUs/ASU%202025-02%20Amendments%20to%20SEC%20Paragraphs%20Pursuant%20to%20SEC%20SAB%20No.%20122/www.fasb.org

